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Schedule ______
Agreement to Lease - Residential

Form 401
for use in the Province of Ontario

INITIALS OF TENANT(S):       INITIALS OF LANDLORD(S):

This Schedule is attached to and forms part of the Agreement to Lease between:

TENANT: ................................................................................................................................................................................................., and 

LANDLORD: ................................................................................................................................................................................................... 

for the lease of .................................................................................................................................................................................................. 

............................................................................................... dated the ............... day of ..........................................................., 20............... 

This form must be initialled by all parties to the Agreement to Lease.
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	txtAddSchedule: For all purposes of this Agreement, the terms "banking day" or "business day" shall mean any day, other than a Saturday, Sunday or statutory holiday in Toronto, Ontario.

The Landlord or his Agent shall deliver to the Listing Broker the deposit as described within this Agreement, by way of CERTIFIED CHEQUE, MONEY ORDER, BANK DRAFT or WIRE TRANSFER within one (1) banking day from the confirmation of acceptance and receive a receipt for same, failing which the Landlord shall have the right to terminate this Agreement at his/her sole option and absolute discretion by notice in writing delivered, emailed or faxed to the Co-Operating Broker herein and the Landlord shall be entitled to relist the property for lease and to accept any other offer without a mutual release executed by the Tenant and the Landlord reserves all further rights and remedies it may have against the Tenant.

Notwithstanding any other provisions of this agreement, any deposit which is received by a deposit holder within 21 days of the completion date shall be paid by way of CERTIFIED CHEQUE, BANK DRAFT, MONEY ORDER or WIRE TRANSFER.

The deposit holder advises that the real estate trust account in which the deposit for this transaction ("the deposit") shall be placed, attracts interest at a variable rate, calculated using HSBC Bank Canada reference rate, minus 1.60%.  If this interest on the deposit amounts to $100.00 or more, it shall be paid to the Buyer following completion of this transaction; otherwise, it shall be retained by the deposit holder.  No interest shall be paid to the Buyer unless the Buyer provides the deposit holder with a Social Insurance Number or Business Number (in the case of a Corporation), required by law for T5 reporting, no later than thirty (30) days following the acceptance and before closing of the transaction.  Should the Social Insurance Number not be provided as stated above or should any interest cheque be issued by the deposit holder not be negotiated within six (6) months following issue of same, such funds shall be forefeited for the deposit holder.

The Landlord and Tenant acknowledge, agree and consent to allowing the use of electronic signatures ONLY WHEN the software used to sign electronically will issue a certificate that provides a history of all authenticated sessions and includes the user's device IP address and current date/time stamp to ensure proof of ownership of the signatures. Seller and Buyer understand that if they do not wish to "sign" electronically, they may print out the document(s) and sign them by hand.
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